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ABOUT THE REPORT

Now in its second edition, the Social Investment
Landscape in Asia serves as a resource for funders
and resource providers to assess the opportunities
and challenges for social investment in 14 markets in
North, South and Southeast Asia. It is designed to be
a guide for new social investors and intermediaries
looking to enter the Asian market and existing actors
exploring partnerships as well as cross-border or
cross-sector opportunities.

Each market report provides a holistic overview of the
current and emerging trends in the social economy,
including:

® Fact File: key demographic, economic and social
investment indicators,

® Development Context: progress towards the
Sustainable Development Goals and government
initiatives to address development gaps,

® The Social Investment Landscape: key trends and
notable actors,

® Social Economy Development: an assessment
of the current landscape relative to the other 13
Asian markets, and

® Opportunities, challenges and recommendations
for social investors and intermediaries.

An online decision-making tool and a detailed mapping
of key actors are available at:
www.avpn.asia/si-landscape.
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MALAYSIA

Malaysia boasts a diverse population of 62% ethnic

Malays, 21% Chinese and 6% Indians' and consists i |-'ir;~
of two vastly different regions, Peninsular Malaysia : _‘?1
and East Malaysia. Malaysia is one of the most ;

. economically developed countries in Southeast
Asia and has successfully transitioned from an
economy dependent on agriculture and natural
resources to one with robust manufacturing and
services sectors.? Malaysia's Human Development
Index value, a calculation of societal development
by the United Nations Development Programme
(UNDP), increased from 0.643 in 1990 to 0.802 in
2017.2 This places the country significantly above
the average for East Asia and the Pacific.

Malaysia is becoming an ageing nation, but the
issue has not been addressed in national plans
and current policies are inadequate.* Declining
fertility rates along with a relatively low labour
force participation rate of 68%® (with an even
lower female labour force participation of 54%°)
raise concerns about continued growth. Improved

education is needed to boost productivity and
increase the skilled labour force.” Other challenges
include governance and corruption, education
access, childhood nutrition and social welfare
protection.®

Malaysia's social economy has had recent
renewed government support in ecosystem
building efforts to promote innovation and social
entrepreneurship. With a majority of Malaysians

believing in Islam, as well as prominent Buddhist,

Christian and Hindu communities,’ religiously-

Wisl motivated charitable giving is especially strong.

N - Malaysia's prominence in Islamic finance, notable
\‘\ Sk through its issuance of green sukuks, makes it

SE ~ the second-largest socially responsible investing
% marketin Asia. Corporates are also becoming

3 " more engaged with social impact by deepening

' { their engagement with sustainability.
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https://www.cia.gov/llibrary/publications/the-world-factbook/geos/my.html
http://hdr.undp.org/sites/all/themes/hdr_theme/country-notes/MYS.pdf
http://www.krinstitute.org/assets/contentMS/img/template/editor/20180118%20-%20MIDGC%20Seminar%20-%20Event%20Takeaways.pdf
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https://www.imf.org/en/News/Articles/2018/03/07/NA030718-Malaysias-Economy-Getting-Closer-to-High-Income-Status
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DEVELOPMENT CONTEXT

Malaysia is on the path to achieving the World Bank’s
high-income status but must still address several
development challenges. According to government
statistics, less than 1% of the population lives in
poverty, but there remains a sizeable group vulnerable
to falling back into poverty, identified as the bottom
40% (B40). Geographic disparities still exist, with
inequality between states in 2016 remaining relatively
constant since 1970." Malaysia must also address the
urban-rural divide and the gap between Peninsular
and East Malaysia for equitable growth."

The 11t Malaysia Plan (2016-2020) moved away from a
GDP-centric plan to one that prioritises inclusivity and
is aligned with the UN Sustainable Development Goals
(SDGs)."? National growth targets include household

GDP (PPP, current USD)

22/140

® % giving money: 57%

® % volunteering time: 33%

® % helping a stranger: 48%
World Giving Index Rank (2015) - 10/145

3% %

I
%

income and the Malaysian Wellbeing Index to better
assess the impact of economic growth.’ The mid-
term review of the 11 Malaysia Plan in October 2018,
increased commitment to sustainable development
with 6 revised pillars:

® Reforming governance towards greater
transparency and enhancing efficiency

Enhancing inclusive development and wellbeing
Pursuing balanced regional development

Empowering human capital

Enhancing environmental sustainability through
green growth

® Strengthening economic growth by enhancing
productivity and competitiveness.'
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Note: The “traffic light” colour scheme (green, yellow, orange and red) illustrates how far a country is from achieving a particular goal.
Grey boxes denote insufficient data.
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11. World Bank, 2019, Malaysia
12. Sustainable Development Goals Knowledge Platform, 2017, Malaysia
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14. New Delhi Times, 2018, Malaysia Committed to UN Agenda 2030 for Sustainable Development Goals
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DDRESS DEVELOPMENT GAPS

GAP

® Malaysia ranked 75t out of 180
countries in the 2018 Environmental
Performance Index. It tied for last
in the categories related to species
habitat and forests.'

® Current estimates suggest that
one-fourth of Malaysia's population
will be displaced due to climate change
by 2030.¢

® Only 7% of Malaysia’'s energy capacity
in 2018 came from renewable
resources. Over 90% was attributed to
oil, gas, and coal."”

® In a 2019 WEF report, it was estimated
that Malaysia's carbon intensity and
per capita carbon emissions are over
20% above the global average.'®

® In the 2015 Programme for
International Student Assessment
(PISA) test, Malaysia ranked around the
25t percentile when measured against
other countries in the Organisation
for Economic Cooperation and
Development (OECD).%

® According to 2018 World Bank data,
Malaysian students undergo 3 years of
schooling that do not result in tangible
learning outcomes.?®

® Youth unemployment was more
than 10% in January 2019, triple the
overall unemployment rate.?’ In 2017,
the labour force participation rate of
young women aged between 15-24
years old, was 37%, 16 percentage
points below the rate for young men.?

Ease of Doing Business Rank (2018) - 24/190
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Source: As[an Development \Bank (ADB), Charities
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GOVERNMENT INITIATIVES

Malaysia has targeted increasing installed capacity
of renewable energy from 21% in 2018 to 30%

by 2030. It also has set a target of 20% of energy
generation from renewables by 2030, up from 2%
in 2018.%

The government's Large Scale Solar Photovoltaic
Plant auction programme approved 66 projects
with a total capacity of 1,228 megawatts in its first
two rounds in 2016 and 2017.% The third round
will open in 2019 with additional capacity of 500
megawatts.?

The government announced a cap on palm oil
plantation land use at 6.5 million hectares in 2018
with a focus on improving plantation yields.?

All palm plantations are expected to be certified
sustainable by the end of 2019.2*

The Education Ministry’'s Technical and Vocational
Education Division is encouraging vocational
training for students starting at 16 years old. The
number of schools offering part-time vocational
training for their students has expanded from 269
in 2018 to 350 in 2019. Programmes specifically
designed for school dropouts have similarly
expanded from 116 schools in 2018 to 200 in
2019.#

A free and healthy breakfast initiative for primary
school children will be introduced in 2020 to give
students adequate nutrition alongside schooling.®
A 12-month individual tax exemption was
introduced in 2019 for women returning to work to
increase female employment rates.'

15. Environmental Performance Index, 2019, Malaysia

16. ISEAS Yusof Ishak Institute, 2018, Malaysia's Flood Catastrophes: Examining the Past, Learning from the
Present, and Changing the Future

17. The Diplomat, 2018, How to Green Malaysian Electricity

18. World Economic Forum, 2019, Fostering Effective Energy Transition 2019

19. Singapore International Energy Week, 2018, SIEW 2018: Interview with Datuk Badriyah binti Hj. Ab. Malek,

Deputy Secretary-General (Energy), MESTECC, Malaysia
20. The Edge Markets, 2018, Malaysia sets new goal of 20% clean energy generation by 2030

21. Singapore International Energy Week, 2018, SIEW 2018: Interview with Datuk Badriyah binti Hj. Ab. Malek,

Deputy Secretary-General (Energy), MESTECC, Malaysia
22. Rajah & Tann Asia, 2019, Here Comes the Sun: Development of the Solar Energy Industry in Malaysia

23. MalayMail, 2019, Teresa Kok: Malaysia at 90 pc limit on palm oil plantations
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28. The Star, 2018, Young and jobless in Malaysia
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30. New Straits Times, 2019, Sugar Tax revenue to provide for free breakfast for primary school children
31. New Straits Times, 2018, Individual tax exemption for women who return to work from 2019


https://epi.envirocenter.yale.edu/epi-country-report/MYS
https://www.iseas.edu.sg/events/past-events/item/8508-malaysia-s-flood-catastrophes-examining-the-past-learning-from-the-present-and-changing-the-future
https://www.iseas.edu.sg/events/past-events/item/8508-malaysia-s-flood-catastrophes-examining-the-past-learning-from-the-present-and-changing-the-future
https://thediplomat.com/2018/03/how-to-green-malaysian-electricity/
http://www3.weforum.org/docs/WEF_Fostering_Effective_Energy_Transition_2019.pdf
https://www.siew.sg/newsroom/5qs-interviews/detail/siew-2018-interview-with-datuk-badriyah-binti-hj.-ab.-malek-deputy-secretary-general-(Energy)-MESTECC-Malaysia
https://www.siew.sg/newsroom/5qs-interviews/detail/siew-2018-interview-with-datuk-badriyah-binti-hj.-ab.-malek-deputy-secretary-general-(Energy)-MESTECC-Malaysia
https://www.theedgemarkets.com/article/malaysia-sets-new-goal-18-clean-energy-generation-2030
https://www.siew.sg/newsroom/5qs-interviews/detail/siew-2018-interview-with-datuk-badriyah-binti-hj.-ab.-malek-deputy-secretary-general-(Energy)-MESTECC-Malaysia
https://www.siew.sg/newsroom/5qs-interviews/detail/siew-2018-interview-with-datuk-badriyah-binti-hj.-ab.-malek-deputy-secretary-general-(Energy)-MESTECC-Malaysia
https://www.christopherleeong.com/media/3168/2019-01_development_of_the_solar_energy_industry_in_malaysia2.pdf
https://www.malaymail.com/news/malaysia/2019/04/01/teresa-kok-malaysia-at-90pc-limit-on-palm-oil-plantations/1738695
https://www.straitstimes.com/asia/se-asia/malaysia-plans-to-halt-all-expansion-of-palm-oil-plantations-minister-says
http://www.krinstitute.org/assets/contentMS/img/template/editor/FullReport_KRI_SOH_2018.pdf
http://www.krinstitute.org/assets/contentMS/img/template/editor/FullReport_KRI_SOH_2018.pdf
https://theaseanpost.com/article/who-blame-malaysias-jobless-youths
https://www.thestar.com.my/business/business-news/2018/08/06/young-and-jobless-in-malaysia/
https://www.nst.com.my/education/2019/01/446228/what-lies-ahead-2019-higher-education
https://www.nst.com.my/news/nation/2019/03/470787/sugar-tax-revenue-provide-free-breakfast-primary-school-children
https://www.nst.com.my/news/nation/2018/11/434756/individual-tax-exemption-women-who-return-work-2019
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® Malaysia has nearly eliminated
poverty, with an extremely low
poverty rate of 0.4%. However, in
2018, Deputy Minister of International
Trade and Investment acknowledged
that the poverty line was outdated
and may be too low to be an accurate
representation.

® A 2018 report estimated that 43% of
Malaysian households were relatively
poor, defined as earning less than 60%
of the median income. The income gap
between the top 20% of households
and the other 80% in Malaysia had
doubled from 1995 to 2016.3

Although SMEs account for 98.5%

of businesses in Malaysia, only 20%
had adopted digital tools for their
operations as of 2017.%7

In the latest estimates by the Securities
Commission in 2016, Malaysian SMEs
faced a financing gap of nearly RM80
billion (USD 19.5 billion).3®

GOVERNMENT INITIATIVES

® Monthly minimum wage was increased to RM1,100
(USD 265) across Malaysia in 2019, up from
RM1,000 (USD 240) in the peninsula and RM920
(USD 220) in East Malaysia.>*

® To mitigate the cost of living for the B40 group,
tiered policies of monthly aid of RM500-1000 (USD
120-240) for households with monthly income
RM4,000 (USD 960) and below were introduced in
2019.%

©® Under the RM22 million (USD 5.3 million) Prihatin
Perak Card initiative launched in April 2019,
approximately 17,000 poor were issued a card with
RM1,260 (USD 300) for necessities and healthcare.3¢

® A new RM2 billion (USD 480 million) financing
guarantee scheme was introduced in 2019 to
guarantee 70% of an SME loan to encourage banks
to finance SMEs.*

® A RM2 billion (USD 480 million) measure to
incentivise SMEs to invest in automation and
modernisation and prepare for a digital economy
was launched in 2019.4

Source: AVPN analysis

32. The Star, 2018, Malaysia’s poverty line too low, says Kian Ming

33. The Straits Times, 2018, Malaysia's income gap doubled in two decades: Study
34. Borneo Post, 2019, RM1,100 minimum monthly wage comes into effect

35. Borneo Post, 2018, Targeted subsidies fulfil needs of B40 group

36. New Straits Times, 2019, Perak launches Prihatin Card for hardcore poor

37. OpenGov Asia, 2019, Malaysian SMEs gather to share experience on digital adoption

38. The Edge Malaysia Weekly, 2016, Special Report: New shot at funding for creditworthy SMEs
39. The Star, 2019, Lim: New financing guarantee scheme to spur SMEs

40. The Star, 2018, Pushing technology for SMEs


https://www.thestar.com.my/news/nation/2018/10/19/malaysias-poverty-line-too-low-says-kian-ming/
https://www.straitstimes.com/asia/se-asia/malaysias-income-gap-doubled-in-two-decades-study
https://www.theborneopost.com/2019/01/02/rm1100-minimum-monthly-wage-comes-into-effect/
https://www.theborneopost.com/2018/11/11/targeted-subsidies-fulfil-needs-of-b40-group/
https://www.nst.com.my/news/nation/2019/04/478065/perak-launches-prihatin-card-hardcore-poor
https://www.opengovasia.com/malaysian-smes-gather-to-share-experience-on-digital-adoption/
https://www.theedgemarkets.com/article/special-report-new-shot-funding-creditworthy-smes
https://www.thestar.com.my/business/business-news/2019/02/19/lim-new-financing-guarantee-scheme-to-spur-smes/
https://www.thestar.com.my/business/smebiz/2018/11/05/pushing-technology-for-smes/

THE SOCIAL INVESTMENT LANDSCAPE

NEW DEVELOPMENTS IN 2017-2019

® Since 2017, 5 financial entities have joined the UN Principles for Responsible Investment, including
Khazanah Nasional, the government sovereign wealth fund, and Kumpulan Wang Persaraan

(KWAP), the civil service pension fund.

® [|n 2017, Bank Negara Malaysia (Central Bank of Malaysia) and 9 Islamic banking institutions
introduced Value-based Intermediation (VBI) as a new strategy to align ESG and sustainable

investing approaches with Shariah objectives.

® The government launched a RM3 million (USD 725,000) Social Outcome Fund in March 2017. The
fund is based on a pay-for-success model and repays private investors in SPO projects that achieve

their desired outcomes.

® [n December 2017, Securities Commission Malaysia (SC) issued Guidelines on Sustainable and
Responsible Investment (SRI) Funds, allowing for designated SRI funds. As of February 2019, there

were 4 SRI| funds.

® As of November 2018, Malaysia had the 3™ largest green bond market in Southeast Asia, accounting
for 19% of the region'’s total issuance. 6 of its 7 green bonds were Shariah-compliant.

® By the end of 2018, all publicly listed companies on the Bursa Malaysia were required to report on
their sustainability along economic, environment, and social dimensions.

Government’s continued support
plays critical role in spurring SE
growth

The Malaysian government plays an important role

in encouraging social enterprise (SE) investment and
development. Government-backed Malaysian Global
Innovation and Creativity Centre (MaGIC) launched a
RM20 million (USD 5 million) initiative in 2015 driving
SE awareness and providing start-up SEs with financial
support. In 2017, MaGIC underwent organisational
restructuring which resulted in the following
programmes being introduced:

® The Impact Driven Enterprise Accreditation (IDEA)
system launched in September 2017 addresses
the lack of a legal definition for SEs in Malaysia.
Through this accreditation system, MaGIC
identifies impact driven enterprises (IDEs) and lists
them on an online platform. As of August 2018,
there were 63 IDEs listed on the IDEA platform.*

® Malaysia’s Social Inclusion & Vibrant
Entrepreneurship (MasSIVE) unit is an initiative
to create coalitions of NGOs, corporates and

SMEs to grow the IDE ecosystem.*? The February
2018 MasSIVE Impact Day launched the initiative
alongside exhibitions of prominent IDEs and

mentoring, coaching and consultation sessions.*?

® Amplify Accelerator is an accelerator programme
for early-stage IDEs and had its first round in April
2018 with 29 IDEs selected from 233 applicants.*
During the 6-week accelerator programme, start-
ups test operational and fundraising models, gain
industry insights, and build relationships with
key industry players.* Following the programme,
participants pitch their business plans to
government agencies, corporates and MaGIC's
impact investment partners. A second round was
conducted in September 2018.%

In 2018, British Council conducted the first landscape
survey* on the SE sector since 2015. Of the 122
Malaysian SEs included in the survey, a majority of
SE leaders were young and female, with 55% of SE
leaders under 40 and 54% of SEs led by women. This
was an especially high proportion of women-led
businesses, compared to only 21% for micro, small
and medium enterprises (MSMEs) overall.

41. SME Magazine, 2018, MaGIC to amplify impact of Malaysian social ventures through growth-focused
accelerator

42. MaGIC, MasSIVE

43. eMAG, 2018, MaGIC Launches MasSIVE to Help Drive Systemic Change in the Social Sector

44. Malaysian Business, 2018, IDEA Accelerator Graduates Emerge as Agents of Change During Demo Day

45. e27, 2018, MaGIC launches startup programme for early-stage impact ventures, social enterprises in
Malaysia

46. SME Magazine, 2018, MaGIC to amplify impact of Malaysian social ventures through growth-focused
accelerator

47. British Council, 2018, The State of Social Enterprise in Malaysia


https://smemagazine.asia/magic-to-amplify-impact-of-malaysian-social-ventures-through-growth-focused-accelerator/
https://smemagazine.asia/magic-to-amplify-impact-of-malaysian-social-ventures-through-growth-focused-accelerator/
https://mymagic.my/massive/
https://emag.live/magic-launches-massive-to-help-drive-systemic-change-in-the-social-sector/
https://www.malaysian-business.com/index.php/joomla/item/1950-idea-accelerator-graduates-emerge-as-agents-of-change-during-demo-day
https://e27.co/magic-launches-programme-early-stage-impact-startups-social-enterprises-malaysia-20180516/
https://e27.co/magic-launches-programme-early-stage-impact-startups-social-enterprises-malaysia-20180516/
https://smemagazine.asia/magic-to-amplify-impact-of-malaysian-social-ventures-through-growth-focused-accelerator/
https://smemagazine.asia/magic-to-amplify-impact-of-malaysian-social-ventures-through-growth-focused-accelerator/
https://www.britishcouncil.org/sites/default/files/the_state_of_social_enterprise_in_malaysia_british_council_low_res.pdf

Crowdfunding platforms emerge as a
new, transparent donation option

Malaysia’s philanthropy sector is fragmented and lacks
a clear formal structure.®® Initiatives such as The Giving
Bank have emerged to provide individual donors

more direct paths of engagement while improving

the transparency and accountability of charities.*
Launched in 2016, The Giving Bank is a crowdfunding
platform by private entrepreneurs that leverages their
software development background to enable collective
action through philanthropy.*® Some other notable
crowdfunding platforms include:

® SimplyGiving, founded in 2010 and one of Asia’s
leading crowdfunding platforms for social good
with main offices in Kuala Lumpur, Singapore
and Hong Kong.>' It has worked with over 1,000
partners and coordinated 35,000 donations and
fundraisers.>? In 2018, SimplyGiving launched
the Social Giving Revolution initiative to engage
Malaysian youths to raise a cumulative RM1 million
(USD 240,000).%2 SimplyGiving won the Success in
ASEAN Award at the British Chamber of Commerce
18t Annual Business Awards in 2017.54

® NGOhub, which launched its crowdfunding
platform at the MasSIVE event in February 2018.%®
As of April 2019, there were 16 open campaigns
and 63 completed ones.*® Its registry includes 555
NGOs and the site allows for volunteer postings
and fundraisers for additional NGO campaign
support.’

Malaysia is also the first country in ASEAN to put

in a place a regulatory framework for equity-based
and peer-to-peer crowdfunding, both of which are
regulated by the SC.>® The first bill passed in 2015
limited the amount of equity capital that can be raised
through crowdfunding and invested into listed projects
to mitigate potential fraud. As this space becomes
increasingly regulated, there is growing engagement
and interest in crowdfunding as a legitimate means to
raise funds for social impact.

Recently established impact
investment funds address
unexpected gap

From 2007-2017, Malaysia only received USD 30
million of the USD 904 million deployed by private
impact investors in Southeast Asia through just 3
deals, the fewest of any country in the region.*® This
was surprising given that Malaysia's net foreign
direct investment in 2016 was the second-highest in
Southeast Asia, exceeding USD 13 billion.®

Unlike some other countries in the region, Malaysia
has significant pools of capital that can be harnessed
for impact investment. Some local impact investment
funds have recently emerged, for example:

In September 2017, MaGIC and myHarapan both
contributed RM500,000 (USD 120,000) to create the
Social Enterprise Ventures (SEV) fund.®' SEV is a micro-
franchising initiative for youth-led IDEs that target

B40 beneficiaries. SEV acts as an intermediary in the
impact investing space, sourcing and conducting due
diligence on social entrepreneurs, as well as a co-
investor alongside other impact investors.®? As of April
2019, SEV had supported 50 projects with 20 partners.

® Government-owned Malaysia Venture Capital
Management Berhad (MAVCAP), the country's
largest venture capital company, announced a USD
200 million fund in March 2018 focused on green
technology start-ups.%?

® TinkBig launched a USD 60 million Frontier
Fund Il in July 2018 targeting the water, energy,
agriculture, education and health sectors in
Southeast Asia.®* TinkBig is a venture capital firm
based in Kuala Lumpur and is partnering with
Danish venture capital firm 3B Ventures for the
fund.

Intermediaries in Malaysia play a crucial role in
preparing SEs to be ready for investment. Aside
from acting as a physical co-working space and
social innovation lab, Impact Hub KL also provides
workshops and training programmes for social
enterprises. One of Impact Hub KL's programmes
is the ASEAN Impact Challenge (AIC), which is an
acceleration programme that has connected over

48. Macalester International, 2002, Private Philanthropy in Multiethnic Malaysia

49. TMF Group, 2017, Crowdfunding creates new opportunities in Malaysia

50. The Edge Markets, 2018, Philanthropy: Providing transparency in giving

51. SimplyGiving, 2019, About

52. raiSE Singapore, 2017, Simply Giving Pte Ltd

53. SimplyGiving, 2018, Malaysian Youths to raise RM1million for Social Good!

54. AVPN, 2019, SimplyGiving.com

55. SAYS, 2018, This New Crowdfunding Platform Makes Sure Your Money Goes To Legitimate NGOs
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USD 5 million to the challenge finalists since 2015.°° In  Malaysia, which provides advisory services and
2018, AIC partnered with Grab to offer the Grablmpact facilitates linkages to mentors and corporates,®” and
Award and participation in the Grab Ventures Velocity =~ Social Enterprise Academy Malaysia, which helps to
accelerator for tech start-ups.® Other intermediaries lead MaGIC's IDEA accelerator.5®

that prepare SEs for investment include PurpoSE

Agensi Inovasi Malaysia - connecting impact investors with high-performing SPOs

Agensi Inovasi Malaysia (AIM) is the national innovation agency created to jumpstart Malaysia's innovation
ecosystem and facilitate collaboration between government, social purpose organisations (SPOs) and
corporates. The first tranche of the Social Outcome Fund (SOF), which had a value of RM3 million (USD
725,000), was launched in March 2017 and mobilised the private sector to finance social service delivery.®
Based on a pay-for-success (PFS) model, the fund repays investors in SPO (which includes non-profit, non-
governmental and community based organisation as well as social enterprise) projects if these projects
resultin 1.5 times or more of cost savings compared to similar government interventions.” AIM launched a
second tranche of the SOF in April 2019, seeking 6-month projects that address 40 high priority social issues
highlighted in AIM'’s Social Progress Assessment.” As of May 2019, there were 8 projects in the fund with 6
projects fully funded. Investors in the first project have received their reimbursement after the independent
assessment confirmed a cost saving of 1.62 times on completion.”

AIM also manages the Social Impact Exchange (SIX). This is Malaysia’s first pay-for-impact (PFl) exchange and
channels capital and corporate resources to effective SPOs and their high-impact projects.” SIX launched in
December 2017 as an adaptation of a traditional stock exchange where, similar to a stock exchange listing,

SPOs are evaluated based on capacity, track record, projected impact, financial sustainability, measurement

and innovation prior to listing on the SIX portal. As of April 2019, there were 19 organisations listed on the 1
| sixportal.” '5*"
y
65. Impact Hub Kuala Lumpur, 2018, Grab and Impact Hub KL Continue Call for Applications from ASEAN Tech 69. Pioneers Post, 2017, Malaysia launches Social Outcome Fund to grow its social economy

Innovators
66. Grab, 2019,

70. The Edge Markets, 2018, Responsible Investing: Looking for new ways to invest in social enterprises
, Grab Joins Forces with Warung Pintar to Accelerate Digital Inclusion for Micro-Enterprises in 71. E-mail correspondence with AIM on 22 May 2019

Indonesia & Beyond 72. E-mail correspondence with AIM on 22 May 2019

67. PurpoSE M
68. Social Ente

alaysia, 2018, About Us 73. Social Impact Exchange, About
rprise Academy Malaysia, 2018, What's On
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Sustainable investing develops
through new SRI funds and PRI
signatories

In December 2017, Securities Commission Malaysia
(SC) issued Guidelines on Sustainable and Responsible
Investment (SRI) Funds, unleashing new opportunities
for sustainable investing.” These guidelines enable
funds to be designated as SRI funds and extend a tax
exemption on management fee income for SRI funds
from 2018-2020.7® As of December 2017, Malaysia was
the largest SRI market in Asia excluding Japan, with
30% of the region’s investable assets.”

According to SC, there were 4 SRI funds in Malaysia

in February 2019.78 Inter-Pacific Asset Management

is in charge of two funds: the Social Enterprise and
Responsibility Fund started in April 2017 which
provides 20% of returns for investors' charitable
donations and reinvests the remainder’ and the
InterPac Flexible Asset Trust started in August 2018
which applies negative screening.®’ The other two are
managed by BIMB Invest, a wholly owned subsidiary
of Bank Islam Malaysia, which has developed multiple
funds under both a Shariah and ESG framework in

collaboration with Arabesque Management, a leader
in sustainable investment. In July 2018, BIMB Invest
launched Malaysia's first Shariah equity fund under an
SRI framework. The fund invests in 100 of Malaysia’s
Shariah-compliant listed companies that abide by
Arabesque Management's SRI analysis.® In August
2018, BIMB Invest launched the BIMB ESG Sukuk Fund,
which invests in sukuks, or Shariah-compliant fixed
income securities.®

Other sustainable investments have been led by
institutional investors and banks. As of April 2019,

6 signatories of the UN Principles for Responsible
Investment (PRI) were from Malaysia, 5 of which

have joined since 2017. 2 prominent signatories

are Khazanah Nasional, the government sovereign
wealth fund, in February 2017 and Kumpulan Wang
Persaraan (KWAP), the civil service retirement fund, in
February 2018.82 The responsible investment mandate
within KWAP’s Equity Investment Department reached
RM3.8 billion (USD 920 million) by the end of 2017.84
KWAP received Asianinvestor’s Institutional Excellence
Award 2018 for its role in leading ESG and sustainable
investing in the region.®

Khazanah Nasional - integrating sustainable investing throughout its business activities

Khazanah Nasional is the government’s sovereign wealth fund and a dominant player in Malaysia’s business
and social economy. It was recognised as one of the 25 most responsible asset allocators among sovereign
wealth funds globally in the Bretton Woods Il (BWII) Leaders List in 2018.%¢ This index ranks countries based
on their scores in the BW core Principles and Criteria as well as their commitment to responsible investing,
belief that ESG investing is imperative for long-term returns and innovative measures undertaken to stay
ahead of the curve.®

Khazanah has been committed to measuring the social impact of its work through its Project Chronos
initiative, launched in 2010.%8 This includes investments in sustainable development companies,
development of financial instruments based on sustainability and the creation of a framework to measure
the overall societal value of a company, and not simply its market value. Khazanah's primary investment in
sustainable development is in Cenviro, an integrated waste management centre for collection and recycling
of physical, chemical and electronic waste. 2 projects borne out of this investment include an initiative to
encourage recycling among schoolchildren that rewards them with money to purchase books and food and
one to transform waste into fuel to generate electricity.®® In 2017, Khazanah spent a combined total of RM
233.5 million on Corporate Responsibility (CR) initiatives led by Yayasan Hasanabh, its foundation arm that
was founded in 2015.
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Philanthropy and sustainable
investing enhanced by religious
inclinations

Much of Malaysia’s philanthropy and sustainable
investment are religiously-motivated. GlobalSadagah
is an Islamic charity crowdfunding platform launched
in March 2018 that provides a more transparent and
Shariah-compliant channel for individual sadagah
(voluntary charitable donations) and corporate

zakat (obligatory charitable donations) or CSR
programmes.®® Its partners include Bank Islam
Malaysia, the Islamic Development Bank Group and
the National Heart Institute Malaysia.®" In its first year,
GlobalSadagah raised USD 65,220 from over 1,200
individual donors and USD 185,000 from corporates.®?

Malaysia is considered the most developed Islamic
finance market in the world with an estimated USD
500 billion in assets, representing nearly 20% of the
market.”* In 2017, Bank Negara Malaysia (Central
Bank of Malaysia) and 9 Islamic banking institutions
introduced Value-based Intermediation (VBI) as a
new strategy to align trends in ESG and sustainable
investing with Shariah. VBl aims to “deliver the
intended outcomes of Shariah through practices,
conduct and offerings that generate positive and
sustainable impact on the economy, community and
environment without compromising the financial
returns to shareholders.”* Bank Negara's strategy
paper on VBI finalised in March 2018 identified
conceptual overlaps and suggested participation in
the Sustainable Banking Network, UN Global Compact,
and UN PRI

Bank Islam Malaysia, one of the 9 Islamic banking
institutions of the VBI initiative, created a new
platform, Sadaqga House, in January 2018 for its clients
to better allocate their sadagah and zakat. The bank
matches all donations up to a cumulative RM500,000
(USD 120,000). In addition to hosting a crowdfunding
charity platform, Sadaga House also allows donors
to donate to a general fund which invests in low risk
financial instruments. The fund has no management
fees and its proceeds are donated to charity partners
that are reviewed by a charity and zakat committee.*®

Green finance development largely
driven by green sukuks

Since its first green bond issuance in 2017, Malaysia
has issued a total of 7 green bonds totalling over RM3
billion (USD 730 million), 6 of which are sukuks.” In July
2017, Tadau Energy launched the world's first green
sukuk and Malaysia’s first green bond, certified by the
Centre for International Climate and Environmental
Research (CICERO).%® In January 2018, the first

ASEAN green medium-term note (MTN), a financial
instrument similar to a bond but with a more flexible
debt format and currency options, was issued by Segi
Astana Sdn Bhd. As of November 2018, Malaysia was
the 3 largest green bond market in Southeast Asia,
accounting for 19% of the region'’s total issuance.”® The
majority of the bonds’ designated projects, amounting
to RM1.7 billion (USD 410 million), was for solar
photovoltaic plants.’® ClimateBonds estimates up to
USD 5.7 billion worth of Malaysian outstanding bonds
could be rated as green if labelled, revealing the large
potential for continued green bond growth.'”’

The government is further supporting green finance
through various initiatives. SC introduced a RM6
million (USD 1.5 million) grant scheme in April 2018 to
offset the costs of external reviews for green labelling.
Issuers can claim up to RM300,000 (USD 72,500) until
December 2020."2 The Green Technology Financing
Scheme 2.0 (2018-2022) implemented by the Ministry
of Energy, Science, Technology, and Climate Change
supports companies and entrepreneurs by providing
government financing guarantees totalling RM5 billion
(USD 1.2 billion):'** RM2 billion (USD 485 million) is
allocated for loans on green-technology projects and
another RM2 billion is for guarantees on green bonds
or green sukuks.'* Most recently, in March 2019,
Bank Pembangunan (Malaysia Development Bank)
created a RM1 billion (USD 240 million) Sustainable
Development Financing Fund to spur businesses to
adopt green and sustainable frameworks.’®> The fund
provides a financing rate subsidy of 2% to businesses
with projects supporting the national sustainable
development targets.
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Corporates transition towards
prioritising sustainability over CSR

By the end of 2018, all publicly listed companies on
the Bursa Malaysia were required to report on their
sustainability practices along economic, environment
and social dimensions.'® This was an intentional
transition away from simply CSR activity reporting,
which Bursa Malaysia had mandated in 2006, to a
more long-term, holistic perspective.

Some of Malaysia's largest and most influential
companies are leading this transition towards a focus
on sustainability. The Sunway Group is integrating
sustainability by prioritising the SDGs in its company
activities. In 2016, the group's affiliated Jeffrey Cheah
Foundation made a USD 10 million gift to establish
the Jeffrey Sachs Centre on Sustainable Development

at Sunway University to advance research, policy
practice and education on the SDGs."%” In 2017,
Sunway iLabs launched as a non-profit incubator and
accelerator to increase market-driven solutions and
entrepreneurship within the SPO sector."%®

In March 2019, Petroliam Nasional Berhad
(PETRONAS), Malaysia’'s oil and gas company,
announced a new foundation called Yayasan Petronas
(YP) to develop a more streamlined and impactful
CSR programme. YP's 3 pillars for its initiatives are
education, community wellbeing and development
and the environment.’® PETRONAS has provided
scholarships to 36,000 students since 1975"° and has
invested RM83 million (USD 20 million) in the Imbak
Canyon Studies Centre, a rainforest research facility
for biodiversity and renewable energy, since 2010."
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SOCIAL ECONOMY DEVELOPMENT

Malaysia’'s government agencies and supportive sustainable finance policies,
coupled with its status as a leader in Islamic finance, indicate the high growth
potential for this developing social economy

CATEGORY FACTOR RATING DESCRIPTION

© Presence, sizeand © ® Malaysia had over 14,000 cooperatives and nearly 70,000 NGOs in 2017.112
i maturity : i ®1In 2018, MaGIC estimated there to be around 200 SEs.'?

® The 4 main areas of focus for SEs are education, environment and sustainability,
food and beverage, and arts and culture. Most SEs exist to create employment
opportunities or support a specific community.'

: SEs' sectoral
i presence

: i ® Many Malaysians are actively engaged in philanthropy through zakat.
i Philanthropic i ® Prominent companies have recently established foundations, such as Yayasan
i contributions : i Hasanah and Yayasan Petronas, which allow for more focused and strategic

: philanthropy. However, there are few examples of collaboration.

: i ® Since 2017, 5 financial institutions have joined the UN PRI. The VBI strategy is

i also encouraging further alignment between Islamic finance and sustainable

: 0 i finance.
i ® Several domestic impact funds have been launched in the past 2 years to further
i support the SE sector.

: : Managed funds
i Investors :

i ® Bursa Malaysia has been a major player in driving corporate sustainability, which
: : i hasresulted in Malaysian-listed companies outperforming their counterparts in
Corporate sector 0 sustainability reporting.
i ® The largest companies have introduced several innovative approaches for
: ' i social impact, including funding SDG research, running incubators and impact
investing.

: ® MaGIC and AIM are the main government agencies supporting SEs. However,
: Policy environment O :  their engagement with the sector as ecosystem builders has been inconsistent
: : i over the past few years.

i Incubators, i ® Impact Hub KL has run an accelerator since 2015 and MaGIC launched its
i accelerators and : 0 i accelerator in 2018. Both programmes allow for business plan development and
i capacity builders funding opportunities. PurpoSE Malaysia is a capacity builder in the space.

: Enablers i ® Both MaGIC and AIM are building platforms to enhance the SPO space and

and i Networks i encourage private investment.

Intermediaries i and platforms : O i ® The VBl strategy is being led by a coalition of financial institutions to promote

Islamic finance among other investors.

: ® AIM and MaGIC have published a few publications on the Malaysian social

i Knowledge and i economy but not in recent years. British Council and Global Impact Investing

: research : i Network have recently released reports on specific aspects of Malaysia’s social
: economy.

® The Social Outcome Fund encourages collaboration between the private, public,

FEITEE2S and SPO sector to improve government service delivery.

-

112. British Council, 2018, The State of Social Enterprise in Malaysia 114. British Council, 2018, The State of Social Enterprise in Malaysia
113. Free Malaysia Today, 2018, Social entrepreneur left with ‘newborn babies’
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OPPORTUNITIES

Government-supported MaGIC and AIM are
becoming ecosystem players in the SPO sector.
With more support, they can build stronger
platforms and become key investment sourcing
pipelines.

The Social Outcome Fund can be expanded to
enhance public-private partnerships and improve
localised government service delivery across the
country.

Malaysia is the largest Islamic finance market in
the world and home to the world's first green

and first SRI sukuk. The increasing convergence
between Islamic finance and sustainable finance
will prompt the mainstreaming of private capital
towards social innovation. As a leader in Islamic
finance, Malaysia is poised to mobilise more
impact capital from Islamic finance investors even
in non-Muslim majority markets.

Bursa Malaysia mandated sustainability reporting
requires businesses to take a more holistic
approach to business sustainability. There are
opportunities for corporates to become more
engaged with their supply chains and potentially
incorporate SEs into their business activities.

Malaysia’s impact investing sector is in its nascency
and there is growing interest in this space with
much room for novel approaches to addressing
social and economic challenges.

CHALLENGES

Government funding for MaGIC and AIM has been
inconsistent. The uncertainty of their role in the
sector has been prolonged due to the shifting
political environment.

SEs in Malaysia have only recently been exposed to
funding opportunities beyond government grants
and international impact investment. As such,

few SEs are investment ready and require further
support to prepare for investment and scaling.

There is a lack of sectoral collaboration and
transparency between large foundations despite
their prominent resources and potential for co-

investment.

The dominance of religious motivations in the
social economy could lead to uneven support for
innovation and investment initiatives.

Most of the recent research on the social economy
is conducted by international organisations.

While this encourages knowledge sharing with
international partners, local research is especially
important to highlight the regional disparities in
the social economy.

RECOMMENDATIONS

Development gaps:

The main motivation for SEs is to provide
employment opportunities. This can help
to address regional disparity of economic
development and the low labour force
participation rate.

The Social Outcome Fund is enhancing the
efficiency and cost-effectiveness of government
service delivery programmes, which could result
in improved social protection.

Social investment:

Foundations could diversify their philanthropic
models and incorporate venture philanthropy to
support early-stage SEs.

Intermediaries can establish close partnerships
with impact investors and corporates, such

as Impact Hub KL and Grab, to facilitate post-
incubation resources and funding for SEs.

More sophisticated corporates that want

to increase sustainability should consider
participating in social financing models like the
Social Outcome Fund.

Islamic finance and VBI offer opportunities for
co-investment of patient capital and ESG pooled
funds.

There can be greater partnership between

zakat collectors and Islamic finance players to
enhance the effectiveness and transparency of
fund disbursement and could potentially include
support for early-stage SEs.




® Ecosystem support: m Organisations that have participated in MaGIC's
accelerator or have been featured on AIM’s SIX
platform should be incorporated into the Social
Outcome Fund.

B The creation of more research and knowledge-
sharing platforms will strengthen ecosystem
building efforts and inform investors keen on
entering the impact investment sphere.

m Greater cross-sector partnership and RECOMMENDED READING

collaboration would increase confidence and

trust, as well as strengthen the ecosystem and m British Council, 2018, The State of Social
maximise impact. Enterprise in Malaysia

m Sustained funding is necessary for government ® GIIN, 2018, The Landscape for Impact Investing in
agencies, such as AIM and MaGIC, to fulfil their Southeast Asia

role as a platform builder and ensure continued
sectoral development and growth.

Appendix: Legislative Framework for SPOs in Malaysia

SPOs in Malaysia may take either non-profit or for-profit structures. Although there is no specific legal structure
for social enterprises in Malaysia, the Malaysian legal system allows for a great deal of flexibility in the creation
and operation of businesses.

NON-PROFIT STRUCTURES™

Co-operative societies are organisations with the objective of advancing members’ economic interests.
Co-operative societies must have at least 50 members.

Co-operative Society

Societies are associations of individuals and can have an unlimited number of members. One type of
Society society is the mutual benefit society, where members can provide for themselves or family members if they
become unemployed or have unexpected costs, such as funerals.

Trusts are a legal arrangement in which ownership of assets is transferred to another person (trustee) for
the benefit of one or more people (beneficiaries). Trustees can be any person or association established for
religious, educational, literary, scientific, social or charitable purposes.

FOR-PROFIT STRUCTURES"®

Sole proprietorships are companies established by one entrepreneur. The entrepreneur is personally liable
Sole proprietorship for all the profits and losses the business incurs. If the business fails and liabilities remains unsettled, any of
the entrepreneur’s personal assets can be taken to settle the liabilities.

Partnerships are entities formed by at least 2 but no more than 20 individuals. The partners are responsible

el for paying off all debts personally if the partnership or the other partners cannot pay the business debts.

Company limited by Companies limited by guarantee do not have shareholders and have no share capital. In Malaysia, all
guarantee companies limited by guarantee are public companies and are usually formed for nonprofit activities.

Private companies limited by shares are the most common form of company in Malaysia and append “Sdn
Private company Bhd" to their name as an abbreviation of ‘Sendirian Berhad’ (‘private limited’). A private company raises
limited by shares capital by issuing shares to private investors, and each shareholder’s liability is limited to the amount of
capital which they hold.

Limited liability LLPs combine the characteristics of a company and a conventional partnership. The LLP business structure
is often formed by professionals and benefit from limited liability, meaning that the partners are not
personally liable for the debts and obligations of the LLP.

partnership (LLP)

115. British Council, Thomson Reuters Foundation, Tilleke & Gibbins, UNESCAP, 2018, ASEAN Social Enterprise 116. British Council, Thomson Reuters Foundation, Tilleke & Gibbins, UNESCAP, 2018, ASEAN Social Enterprise
Structuring Guide Structuring Guide

17


https://www.britishcouncil.org/sites/default/files/the_state_of_social_enterprise_in_malaysia_british_council_low_res.pdf
https://www.britishcouncil.org/sites/default/files/the_state_of_social_enterprise_in_malaysia_british_council_low_res.pdf
https://thegiin.org/assets/GIIN_SEAL_full_digital_webfile.pdf
https://thegiin.org/assets/GIIN_SEAL_full_digital_webfile.pdf
https://www.unescap.org/sites/default/files/ASEAN_GUIDE_FINAL_small%20(3).pdf
https://www.unescap.org/sites/default/files/ASEAN_GUIDE_FINAL_small%20(3).pdf
https://www.unescap.org/sites/default/files/ASEAN_GUIDE_FINAL_small%20(3).pdf
https://www.unescap.org/sites/default/files/ASEAN_GUIDE_FINAL_small%20(3).pdf
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METHODOLOGY

HOW WE CURATE INSIGHTS
IN THIS REPORT

The research team used a combination of primary and
secondary research methods and a particular process
to curate information into useful insights:

We sketched the landscape by compiling relevant
standard indicators, indices and rankings from
secondary sources.

We plotted the trends and actors from secondary
literature and AVPN's various member engagement
activities.

We expanded on this understanding by
interviewing key actors, ranging from foundations
to impact investors, intermediaries, and social
entrepreneurs, to understand their investment/
implementation philosophies, challenges and
barriers they face, and key recommendations they
have for anyone looking to invest in or support the
social economy or specific causes therein.

We corroborated the information we received
from the interviews with secondary data to discern
common patterns, contexts and evolutions which
have led to certain trends.

We computed the ratings for the social economy
based on secondary data and insights from
interviews.

Once we had completed the landscape, we
revisited the social economy ratings to perform a
relative regional comparison and adjust the ratings
accordingly.

We also vetted the completed landscape with
experts as listed in the acknowledgement.

Overall, we aimed to bring the data and analysis
together to provide practical recommendations
for social investors and intermediaries across the
spectrum.

it ~;.‘.——'.u...m_ =

Throughout the profile, we have attempted to map
out recent developments, interesting partnerships
and key actors that could form a basis for future

collaborations. We have also provided detailed citations
with embedded links to original sources and a list of
recommended readings for further reference.




Definitions

While there might be different interpretations of the following key terms across Asia, our working definitions are

as follows:

Supply of social investment
Corporate
Development finance institution

Family office
Foundation/Trust
Impact fund

Demand for social investment

Impact business

Non-profit organisation

Social enterprise

Social purpose organisation

Intermediaries

Incubators, accelerators and capacity

A company that invests directly in social impact through CSR or through establishing a
corporate foundation

A financial institution that provides development aid and/or capital towards private sector
development in developing countries

A wealth management advisory or establishment for high net worth and ultra high net
worth individuals

A not-for-profit organisation that funds social and/or environmental causes

A fund that invests with the intention to generate positive, measurable social and
environmental impact alongside a financial return

A company that focuses on creating positive outcomes for specific stakeholders of the
business including employees, communities, customers, and the environment

An entity dedicated to furthering a particular social or environmental cause (also referred
to as non-governmental organisations)

A company with a social mission that is aspiring to or able to generate revenues out of its
products and services

An umbrella term for non-profit organisations, social enterprises and impact businesses

Organisations that provide facilities, expertise and other forms of non-monetary support

builders to entrepreneurs

Networks and platforms

Online and offline locations that convene stakeholders

Research and knowledge

Academic institutions and organisations that publish on the social economy

Mapping and Rating Methodologies

Government initiatives to address
development gaps

For this section, we referenced Toniic's SDG Impact
Theme Framework to map government initiatives to
the different impact areas and relevant SDGs. The
goal of the framework is to allow social investors to
align their investments with the SDGs and thereby find
greater alignment and synergy with the government
and other key stakeholders.

For government initiatives, we analysed the latest
national plans, policies and programmes to determine

national priorities for sustainable and inclusive
development. We also examined SDG sub-indicators
in order to pick out the worst-performing indicators,
gaps in these areas and initiatives that have putin
place to solve the problem.

Social economy development

To overcome the issue of limited data availability,
we adopt the Harvey ball methodology to assess the
stages of development for key factors constituting

a social economy including SPOs (demand for social
investment), investors (supply of social investment),
intermediaries (organisations that support investors
and/or SPOs) and enablers, including the policy
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environment and partnerships. A simple 1- 4 scoring These scenarios have been delineated based on the

method is used to uniformly quantify the status of typical progression of the different factors in the Asian

each factor so that relative comparisons can be made.  context. The framework has been adapted from BCG's
SE maturity framework, Monitor Institute’s definitions,

Each factor has a total of 4 scenarios depicted by Acumen’s early-stage impact investing, Toniic's
the 4 Harvey balls equivalent to ratings from 1 to 4. framework, and AVPN's analysis.
CATEGORY FACTOR RATING

Low presence of non-profits organisations and SEs (relative to the other 13 Asian
markets). The majority are in early stages.

Asian markets). The majority are relatively established and creating discernible

O Average presence of non-profit organisations and SEs (relative to the other 13
social impact.

i Presence, size and

Asian markets). Many are financially sustainable, with evidence of raising equity
investments.

maturity O High presence of non-profit organisations and SEs (relative to the other 13

: High presence of non-profit organisations and SEs (relative to the other 13 Asian
: : markets). Many have reached regional or national scale, with a relatively high

: SPOs L

: number of equity investments made.

The majority of SEs focus on job creation and basic social services such as
: education and health care

SEs’ sectoral

: presence

A holistic range of products and services targeting both the bottom of the pyramid
and the environment in urban and rural areas

Feer et eenn ettt et et eneenn N H

Evidence of philanthropic contributions and/or religious giving

Investors Philanthropic
: contributions Evidence of informed and collaborative philanthropy to multiple causes with
: diverse tools
‘ Informed and collaborative philanthropy with diverse tools and innovative
: approaches
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CATEGORY

Investors

FACTOR

Managed funds

i Corporate sector

RATING

®

Presence of social investment with no clear classification of investors

' Presence of international and local funds with diverse financing instruments, co-
investment and/or innovative approaches

@ Corporate donations, volunteerism, compliance-based CSR and few examples of
strategic CSR

Evidence of shared value, support for SEs, sustainability reporting with innovative
approaches/partnerships

...................................... P

Intermediaries
and
Enablers

Policy environment

i Incubators,
i accelerators and
capacity builders

Neutral policy environment with no recognition or targeted support for the social
economy

»

Friendly policy environment with basic recognition and support for the social
economy

Enabling policy environment with multiple incentives to develop the social
economy

Strong policy support to build an effective social economy in the form of
legislation, incentives, incubation and acceleration

Presence of social incubators, accelerators and capacity builders for SPOs
offering co-working spaces and basic coaching
O Presence of social incubators, accelerators and capacity builders for SPOs

offering access to expertise

High presence of social accelerators and capacity builders for SPOs with
sustained access to expertise, networks and seed funding

21



CATEGORY FACTOR RATING

Evidence of convenings of social economy stakeholders

Presence of formal networks and/or platforms dedicated to social economy
: : stakeholders
i Networks and

: platforms

High presence of formal networks and platforms that convene multiple sectors
: plus a variety of events to raise public awareness of the social economy

, Intermediaries , , ........................................................................................................................................................................... H
and O Regular landscape mapping with some quantitative data
. Enablers i Knowledge and :
: ' research L
Q The above plus social economy research across a variety of topics and availability
: : of courses on social entrepreneurship

Regular landscape mapping, social economy research across a variety of topics
and availability of formal social entrepreneurship programmes

H T PP S P H

Evidence of partnerships between two entities

O Presence of multi-stakeholder partnerships and collaborations between the

) government and social economy actors
¢ Partnerships
i

. The above plus presence of innovative partnerships such as collective impact and
: impact bonds
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ABOUT AVPN

AVPN is a unique funders' network based in Singapore
committed to building a vibrant and high impact social
investment community across Asia. As an advocate,
capacity builder, and platform that cuts across private,
public and social sectors, AVPN embraces all types of
engagement to improve the effectiveness of members
across the Asia Pacific region.

OUR MISSION

The core mission of AVPN is to increase the flow
of financial, human and intellectual capital to the
social sector by connecting and empowering key
stakeholders from funders to the social purpose
organizations they support.

With over 500 members across 32 countries, AVPN is
catalysing the movement towards a more strategic,
collaborative and outcome focused approach to social
investing, ensuring that resources are deployed as
effectively as possible to address key social challenges
facing Asia today and in the future.

Visit us at: www.avpn.asia

Reachuson:  knowledge@avpn.asia

Followuson:  Twitter @avpn_asia
Facebook @asianvp

LinkedIn @AVPN




AVPN is a unique Pan-Asian funders’
network catalysing the movement toward a
more strategic and collaborative approach

to social investment to address key social

challenges facing Asia today and in the
future.

Email address:
knowledge@avpn.asia

Address:
Union Building, 171 Tras Street, #10-179,
Singapore 079025
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